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INDEPENDENT ACCOUNTANT'S REVIEW REPORT

To the Shareholders of
Baru, Inc.
Elyria, OH

We have reviewed the accompanying financial statements of Baru, Inc. (a C corp), which comprise the
balance sheet as of December 31, 2019, and the related statements of income, changes in stockholders'
equity, and cash flows for the 6 months then ended, and the related notes to the financial statements. A
review includes primarily applying analytical procedures to management’s financial data and making
inquiries of management. A review is substantially less in scope than an audit, the objective of which is
the expression of an opinion regarding the financial statements as a whole. Accordingly, we do not
express such an opinion.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement whether due to fraud or
error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the
AICPA. Those standards require us to perform procedures to obtain limited assurance as a basis for
reporting whether we are aware of any material modifications that should be made to the financial
statements for them to be in accordance with accounting principles generally accepted in the United
States of America. We believe that the results of our procedures provide a reasonable basis for our
conclusion.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying financial statements in order for them to be in accordance with accounting principles
generally accepted in the United States of America.

Thompson, McConnell & Hurst, CPAs, PLLC
Union City, TN 38261
May 14, 2020



BARU, INC.
BALANCE SHEET
December 31, 2019

ASSETS
2019
CURRENT ASSETS
Cash and cash equivalents $ 565
Accounts receivable 242
Prepaid expenses and other current assets 1,685
TOTAL CURRENT ASSETS $ 2,492
TOTAL ASSETS $ 2,492
LIABILITIES AND STOCKHOLDER'S EQUITY
CURRENT LIABILITIES
Accounts payable $ 5,500
TOTAL CURRENT LIABILITIES $ 5,500
TOTAL LIABILITIES $ 5,500
STOCKHOLDER'S EQUITY
Common stock, authorized 1,000,000 shares,
issued and outstanding 20,000 -
Additional paid in capital 125,000
Retained Earnings (128,008)
TOTAL STOCKHOLDER'S EQUITY (3,008)
TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 2,492

See Independent Accountant's Review Report and Accompanying Notes to Financial Statements.
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BARU, INC.
STATEMENTS OF INCOME
For The Year Ended December 31, 2019

2019
NET SALES $ 2,220
COST OF GOODS SOLD 2,230
GROSS PROFIT $ (10)
OPERATING EXPENSES
Advertising 1,837
Bank Fees 8
Contract Labor 64,075
Insurance 1,038
Meal and Entertainment 615
Miscellaneous 2,670
Office 3,133
Taxes and Licenses 25
Professional Fees 27,648
Rent 405
Research and Development 4,262
Travel $ 22,282
TOTAL OPERATING EXPENSES $ 127,998
NET INCOME (LOSS) $ (128,008)

See Independent Accountant's Review Report and Accompanying Notes to Financial Statements.
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